DEVELOPMENTS 
IN NEW YORK AND 
SAN FRANCISCO 


Among Members of the Y.W.C.A. 


and Teachers 


The following news dispatches fron 
the Atlantic and the Pacific seaboard: 
indicate two interesting possible nat 
ional developments of credit unions. | 

New York City, July 1.—Miss Mil | 
dred Smith, of the Town Departmen 
of the Y. W. C. A. is a member of the 
sub-committee of the organizatior 
committee which is drafting the con 
stitution and by-laws of a credit union 
which will serve those attached to the 
national headquarters of the Y. W. C 
A. at 600 Lexington Ave. This credit 
union will not only serve the many 
hundred employes of the “Y” in New 
York but, it is hoped, will be an ex- 
perimental credit union which may 
encourage local Boards in various 
parts of the United States to organize 
local credit unions of Y. W. C. A. 
members in much the same fashion 
as credit unions of postal employees 
are now being organized throughout 
the United States. 

San Francisco, California, June 20, 
1924——The following is an extract | 
from the report recently rendered by | 


REBUILDING NOTICE! 


Were 


it November instead of a 


late June afternoon we could write a Procla- 
in the right 


mation of Thanksgiving, being 
mood, despite the heat. The June 
“The Bridge” was right cheerfully 


and we are much obliged for many kindly 


letters that have come in about it. 


The valuable suggestions may be fairly sum- 
(1) that we have a 
Massachusetts credit union news section; 
that we have a department which will tell, in 
serial form or otherwise, some human-interest 
stories taken from actual credit union experi- 
ence and (3) that we give space not only to 


marized in three groups: 


news but to what a credit union is 


one is organized and who to see abcut it in 


this state or that. 


Obviously we must widen “The 


You can’t get more than a quart into a two- 
pint measure and we've got to just plain make 
“The Bridge” wide enough to accommodate the 
So—if you fail to find your 
Suggestion heeded in this issue, don’t be im- 
Next month we’ll have the alterations 


additional traffic. 


patient. 
all completed, with eight pages, 
doubling our carrying capacity. 


Look for a longer, wider “Bridge” in August. 





BOSTON, MASSACHUSETTS 


EXTRA! 


July, 


EXTRA! 


CREDIT UNIONS AUTHORIZED 
IN LOUISIANA 


House Bill No. 45 


GEORGIA BILL ADVANCES 


Credit Union Bill Reported 


Atlanta, Georgia, June 23. 
Georgia legislature began its 1924 
session Wednesday, June 25th. The 
credit union bill, favorably considered 
by the Committee late in the 1923 
session (the first of a two-year ses- 
sion) is ready for early presentation, 
according to telegram received from 
E. Marvin Underwood, of Atlanta, 
who has the effort to secure legisla- 
tion in Georgia in charge. 


The 


Edward LeRoy Moore, of San Diego, 
to Mrs. Emma L. Dacre of San Fran- 
cisco, who is President of the Nat- 
ional League of Teachers’ Associa 
tions. After describing the credit 
union and something of 
credit union experience 
the report says: “The 
field for the credit union 
here in America, as 
everywhere else in the 
world, immense  be- 
yond imagination. - 
Teachers, by organizing 
credit unions can do a 
great social service. 


CREDIT UNION 
Organized in Knott 
County, Ky. 


super-hot 
is 
issue of 
received 


(2) 


Ball Branch, Ky., July 
lst.—A little group com- 
posed of eight leading 
citizens of Ball Branch, 
in Knott County, Ken- 
tucky, have organized 
the Ball Branch Credit 
Union and began doing 
business in June. Mr. 
Mitchell Johnson was 
elected Treasurer. The 
Credit Union will be 
open every Saturday af- 
ternoon in Mr. Russell 
Johnson’s store. 


and how 


Bridge!” 


thereby 


Passed by the Senate 


Baton Rouge, Louisiana, June 28, 
1924.—The following dispatch from R. 
J. Weimann, Esq., of New Orleans, 
under whose skilled direction credit 
union legislation has been making 
splendid progress, is self-explanatory. 
“Bill passed the Senate without a dis- 
senting vote.” This dispatch is dated 
June 28th. The bill was introduced 
on May 21st and referred to the Com 
mittee on Capital and Labor. Hon. J. 
L. Reilly, a member of the House from 
New Orleans, actively sponsored the 
bill. The bill was heard in Commit- 
tee on May 28th, when the hearing 
was continued one week to permit 
various conferences with the Bank 
Commissioner and others and in order 
to make a few minor changes in the 
draft. Mr. Lionel Adams, Secretary 
of the Committee on Legislation of 
the New Orleans Association of Com- 
merce, cooperated with Mr. Wein- 
mann, who conducted the case for the 
proponents of the measure. The New 
Orleans Association of Commerce was 
most co-operative throughout. The 
bill was finally reported favorably by 
the House Committee and passed the 
House, June 13th. It then went to 
the Senate Committee with a result- 
ing unanimous favorable report on 
June 19th. It then travelled over to 
the Legislative Bureau for a check-up 
as regards constitutionality, etc., and 
as earlier indicated, was finally passed 
by unanimous vote of the Senate on 
the 28th. The bill now goes to Gov- 
ernor Fuqua. 

There is already a substantial in- 
terest in the possible organization of 
credit unions in Louisiana. For ex- 
ample, Mr. W. F. McDonald, Meteor- 
ologist of the United States Weather 
Bureau at New Orleans is particularly 
interested to organize a credit union 
of Federal employes and the Assist- 
ant Director of Service Relations, at- 
tached to the office of the Postmaster 
General writes that the employes of 
the New Orleans Postoffice are inter- 
ested to organize a credit union of 
the sort already operating success- 


fully in so many cities. 
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JULY 4, 1924 


How often do we think much about 
the origin of a holiday? It takes so 
long to pack the lunch and motor to 
the place where we're going to eat it. 
Come to think of, though, July 4th 
does suggest, even though remotely, 
men of tremendous courage, brave 
revolutionists who risked defeat in the 
extremely hazardous enterprise of 
setting up a new nation when defeat 
meant—as Franklin pointed out— 
“hanging, separately” as traitors—to 
the King. A great Nation—our in- 
heritance, your inheritance and mine 
Just what are we doing to keep faith 


























































































































































with the men who died at Brandy- THE RESCUE! 

wine, the Wilderness, San Juan—and " ’ : ; : 

with the Unknown Soldier? What | Joe Stern, whose work is rapidly bringing him to the fore among the 
sort of heirs are we? They made| YOunser cartoonists has caught for us in “The Rescue” one of the most 
this Nation and made it a forward| striking phases of credit union service. By special arrangement with Mr. 
moving Nation—and each generation | Stern we are able to announce that we shall from time to time have the 
has made its sacrifices, not that we| exclusive publication of other cartoons, illustrative of credit union usefulness 
might “stay put” where we were in| and credit union problems. 


1775 but that we might press forward. 
Each patriot of them sought to 
fect what the 
had intrusted to his keeping. 


Why not turn off the jazz a minute 

stop dancing and think it over. The 
Unknown Soldier—his crusade was to 
fight a war and die if he must that the 
business of fighting wars might end. 
If my small boy and your small boy 
grow up to meet their end in similar 


fashion—on the verge of manhood 
with all the promised land of fine 
achievement before them—you and I, 


who have had our lesson and failed to 
heed it—upon whom can we place the 
blame? The delegates to two great 


political conventions have just ad- 
journed, after prating about “en- 
forcing law” and openly violating it 


Can we be for the Constitution “with 
reservations” ? 


Many of us—so many that it is a 
national menace—who would fight a 
war to maintain our suffrage, make no 
use of it at all now that we have it. 
The radio brings almost to my office 
from remote parts the voice of a con- 
vention speaker—an amazing thing 
when you come to think of it—and 
what he says isn’t new enough to be 
worth listening to. 


During the war we at least learned 
how to work together; we found out 
the basic principle of cooperation 
Isn't it high time to try cooperation 
as a working principle in time of 
peace? 


“The more I learn about the func- 
tions and operations of credit unions 
the more I appreciate the untold 
amount of good they do. The possi- 
bilities of service by credit unions to 
the working men and women of this 
country are so great as to be almost 
beyond our comprehension.” 
—Joseph C. Allen, Bank Commissioner 

of Massachusetts. 


per- | 
preceding generation | 








The Bridge Tender 





There was a lull in the traffic over 
the Bridge. The Bridge Tender was 
in a conversational mood. “I've 
moved Mary and the kids over the 
Bridge to Opportunity,” says he, with 
a broad smile. “That’s a _ longer 
jump than you'd think.” I was curi- 
ous. I'd known the Bridge Tender 
since way back, when the Bridge was 
built and I had him sized up as a 
sort of good-natured, shiftless fellow 
who wouldn’t get very far. “How did 
you make it?” I asked him, after ex- 
tending my congratulations and an 
extra cigar I had no immediate use 
for. “That's an easy one. To begin 
with the boys who work over at City 
Hall organized a credit union and got 
me to join it. I did it just to be one 
of the boys, but without thinkin’ much 
about it one way or the other. I 
began to save—regular, and Mary, 
when she got wise to it, was so darned 
tickled that she helped and before 
long we had the habit. There’s two 
kinds of habits. A man can be a 





slave to a good habit if he’s got 
sense enough. Why—when I first got 
hitched to Mary, I used to wash the 
supper dishes just to show her what 
a jewel she’d got and, before I knew 
it, I was washin’ ’em every night I 
guess, if I was good at figgers, I 
could prove that I’ve saved Mary most 
a million dishes the past twenty year; 
that’s the way it got to be with the 
credit union; the more we saved—the 
more we schemed to save and we got 
to lookin’ at our old pass-book as a 
sort of key that would open up some- 
thin’ worth while for us by’n’by. 

“I made one pair of overalls do 
what a couple did before and cut out 
buyin’ cigars—even on Sundays and 
the good Lord only knows how Mary 
saved as much as she did. But the 
day come when me and Mary got to 
walkin’ out of a fine Sunday over in 
Opportunity and finally we spotted— 
The House! It was for sale and they 
wanted five thousand for it and it 
was worth it. I scouted round and 
located a Buildin’ and Loan Associa- 
tion—them’s darned good things too 
—that would give us a mortgage of 
thirty-two hundred on it and we'd 
saved a thousand. Then—what do 
you think? The credit union offered 
me a second mortgage of $800. I'll 
tell you some more later on—and 
what the credit union done for brother 
Bill, too; school’s out and the kids 
are comin’ and I’ve got to play nurse- 
maid for awhile ‘till I get "em all safe 
over.” 


“It will give an ocular demonstra- 
tion of the value of credits, of the 
necessity of interest and a realization 
of the value of the combination of 
small sums collectively invested. Let 
them apply correct principles to a 
Credit Union which they conduct and 
we have made our greatest step for- 
ward in Americanization.” 

—J. Philip Bird. 








IN THE AUGUST ISSUE THE BRIDGE WILL DOUBLE IN SIZE 
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URBAN CREDIT UNIONS 
NEW YORK STATE 


By Caro D. Coombs 


Secretary New York Credit Union 
Association 


New York City, July Ist. It is sig- 
nificant that the influence largely re- 
sponsible for the enactment of the 
credit union law in New York in 1914 
emanated from a department pri- 
marily concerned with small loans 
conditions, since in its effort to elimi- 
nate the loan shark evil it was in 
position to recognize the urgent need 
of an organization which would spe- 
cialize in “character” loans. As a re- 
sult the credit union, fulfilling better 
than any other agency this specific 
purpose in sixty-five years operation 
abroad, was brought from the old 
world via Canada and Massachusetts 
to find its place in homogeneous 
groups in New York. 

Only three credit unions were or- 
ganized in 1914; eleven received char- 
ters in 1915 and so on until 1922 
which found New York flourishing 
with one hundred organizations with 
total assets of over $460,000. The 
effect of the War and later a conser- 
vative attitude on the part of the 
Banking Department accounts for the 
number today tot@"ing only 106. 
Yet they have aggre...e resources of 
$8,506,265; loans outstanding of 
$7,584,453; shares held to the amount 
of $6,883,621 and deposits amounting 
to $558,432. 

Under the guiding hand of the New 
York State Association of Credit 
Unions which was organized in May, 
1921, the standards of credit unions 
are being raised; valuabie. informa- 
tion is collected and disseminated; 





accountants are available for advisory | 


purposes and a set of model bookkeep- 
ing and accounting forms has been 
devised and will, before long, be avail- 
able at a nominal fee. Finally, the 
Law and Legislative Committee is 
very busy with a study of coopera- 
tive banking which may some day 
serve a unique purpose. 

Space limitations unfortunately pre- 
vent more than two examples of this 
development. The American Express 
Credit Union (formed among the em- 
ployes of the American Express Com- 
pany) was authorized in 1920. It has, 


May 30th, 1924, 1,050 members, total | 


assets of $142,404.53 and loans out- 
standing to the amount of $30,172.95. 
An article on this very 


in “System.” 
Our most interesting New York ex- 
periment has been the organization 


of a credit union among the members | 


of the Ocean Association of Marine 
Engineers which was authorized last 


November and which today has 225 | 


members and assets of $11,983.88. 
The problem in this group is not alone 
to educate the sea-farer along the 
lines of thrift or even of operating a 
banking institution but principally of 
devising a means of getting a bank 
to the men on the ships. To meet 
this problem water front representa- 
tives go on board along with the pav- 
master so that a seaman can deposit 
in his own bank before he goes 
ashore. 

The following extract from a letter 
from Mr. .Turner,. secretary of this 
credit union, tells an. interesting 
story. “Many of our membership 


interesting | 
credit union -will appear before long | 


come in from long voyages with a 
payroll of several hundred dollars, 
and, in many cases, we have induced 
them to make large deposits, and to 
draw from the same as they needed 
money. ... The general effect upon 
the men has been most gratifying. 
. .. The enterprise has proved worth 
while in every respect.” This may 
well be the forerunner of a signifi- 
cant thrift movement among a group 
of people that are admittedly in need 
of credit union service. The two 
| credit unions illustrate the broad pos- 
sibilities of credit union development 
in New York State. 


NORTH CAROLINA 

A credit union recently organized 
at Southport, Brunswick County, 
| North Carolina, made an exception- 
|ally auspicious beginning—starting off 
| with assets of $2,300. Brunswick is 
| strictly a rural county and this credit 
junion will doubtless render a very 
| real service. 
UTAH 
| At the suggestion of James H. 
| Wolfe, Esq., of Salt Lake City, a mem 
| ber of the National Advisory Council 
|}much informative material has been 
| forwarded recently to various citizens 
|of Utah interested in the enactment 
|of typical credit union legislation in 
| that State. 


| KENTUCKY 
The first credit union to get a char 
ter in Kentucky was organized among 
| the employes of the Standard Print 
ing Company of Louisville. This 
credit union never perfected its or- 
| ganization owing to the fact of many 
| Teadjustments incidental to removal 
|to their new and splendid plant and 
many other similar plant activities 
Mr. Ramsier, who has the matter in 
charge, now assures us that this 
credit union, which has an exception- 
ally fine opportunity to do good work, 
is about to begin business. 





CALIFORNIA 

The first experimental credit union 
of this sort has been organized as the 
San Diego Teachers’ Credit Associa- 
tion and, at the end of six months: has 
116 members with 446 total shares 
| outstanding and total assets of $2,230. 
| During that period it had made loans 
totalling $2,270. 

TENNESSEE 

Mr. D. O. Segrest, Treasurer of the 
| recently organized Summerfield 
Credit Union (Monteale, Tennessee) 
writes that the credit union started 
with initial assets of $406.75, a splen- 
| did beginning for a rural credit union 
|of this sort. “A good portion of this,” 
he writes, “has been loaned for the 
purpose of buying pure bred guernsey 
heifers.” 


INDIANA 


Leo Kaminsky, Esq., of Indian- 
apolis, who is much interested in 


|} credit union work in his home state 
| reports that he is cooperating with 
Mr. William L. Mitchell to organize 
a credit union at Evansville, Indiana. 





NEW JERSEY 

Miss Angela Melville who has been 
| organizing credit unions in Kentucky 
|}and Tennessee has temporarily trans- 
ferred her activities to New Jersey, 
| where it is hoped that many credit 
unions will be organized during the 
month in accordance with the recently 
enacted New Jersey credit union law. 


Under the Umbrella 





The of the Bureau has 


Secretary 
been invited to address a meeting of 
the Credits Conference of the Ameri- 
can Institute of Banking at Baltimore 
in July. 


The May monthly statement of the 
Skandia Credit Union of Worcester, 
Massachusetts, shows an amazing de- 
velopment to present total assets of 
$920,210.57. 


Miss Harriet M. Berry, of Raleigh, 
North Carolina, Secretary of the 
North Carolina Credit Union Associa- 
tion, has been attending the Demo- 
cratic National Convention as a dele- 
gate from her home state. 


The most recent recruit in the rap- 
idly developing army of credit unions 
of postal employes is a credit union 


now being organized by J. C. Cotten 
among the employes of the Peters- 
burg, Virginia office. 


DIRECTOR OF SERVICE 
RELATIONS OF THE 
U.S. POST OFFICE 


Urges the Organization of Credit 
Unions of Postal Employes 








Washington, D. C., July 1, 1924.— 
Henry S. Dennison, Director of Ser- 
vice Relations of the United States 


Postal Department, in a circular letter 
to the members of Local Service 
Councils, writes in part as follows: 
“The first post office credit union was 
organized by the Local Service Coun- 
cil at Brockton, Massachusetts. It 
began with 78 members out of 163 
employes. On February Ist, 1924 it 
had 112 members, 13 depositors, 43 
borrowers and loans totalling $2,- 
674.65. Credit unions have been or- 
ganized in 7 offices; 4 are organizing 
and 15 are considering such organiza- 
tion. Recent reports show that the 7 
organized have a total of 9790 shares, 
,1089 share holders, capital of $97,- 
873.00.” His letter contained a few 
quotations from managers of these 
initial credit unions of postal em- 
ployes, as follows: “Credit unions 
should be given publicity until there 
is not an office in the country but 
what would know about it.” “It would 
mean the saving of thousands of dol- 
lars of the postal workers’ money.” 
“Our capital is steadily growing and 
we are on the way to success.” “We 
are making loans to employes right 
along.” “All employes feel the Credit 
Union worth while... fills a real 
need.” 
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CREDIT UNION NATION 
EXTENSION BUREAU 


What Is It—and Why? 


Mass., July 1.—The ques- 
tion is often asked, “What is the 
Credit Union National Extension Bu- 
reau, and how, if there is no element 
of personal profit for the organizer in 
the organization of a credit union, can 
you carry on an extensive national 
campaign?” 

The answer is contained in a brief 
chronological review of credit union 
development. In about the middle of 
the nineteenth century Raiffeisen 
and Schultze Delitzsch began 
experimental work with cooperative 
banking in Germany. After a slow 
start the plan, in various forms, was 
rapidly adapted in various parts of 
the world until, in 1904 there were 
approximately 60,000 credit unions in 
the world with approximately 15,000,- 
000 members. In about 1885 Alphonse 
Desjardins, of Levis, in the Province 
of Quebec, became interested and or- 
ganized, after many years of study, 
his first La Caisse Populaire or 
Peoples’ Bank in his home town in 
1900. Prior to 1909 Edward A. Filene, 
a merchant of Boston, had become in- 
terested in the subject by contact 
with the work of the co-operative 
credit societieg abroad and in that 
year he co-operated with the then 
Bank Commissioner of Massachusetts, 
Pierre Jay, to draft a law to authorize 
the organization of co-operative credit 
societies—for the first time in that 
draft designated as “credit unions’’— 
in Massachusetts, which law was 
enacted by the legislature of that 
year. The law worked extremely well 
to promote thrift in the state and to 
eliminate usury by the creation of 
needed credit facilities for wage work- 
ers at low rates of interest. Other 
men became interested with Mr. 
Filene. to give the law a _ greater 
effectiveness by spreading knowledge 
of it in the State and, after various 
experimental organizations had been 
tried for that purpose, the Massachu- 
setts Credit Union Association, fin- 
anced by these forward-looking men 
as a public service, was chartered by 
special act of the legislature to carry 
on this work. The Association con- 
tinued until July, 1921, when there 
were enough credit unions in the state 
so that they were able to take over 
the development and propaganda 
work through a co-operative associa- 
tion of their own number—the Credit 
Union League. 

Meantime it occurred to Mr. Filene 
that there was a great national need of 
credit union service and he was in- 
strumental in organizing and finan- 
cing the National Committee on 
Peoples Banks. Feeling that the work 
should be expedited and concentrated 
he organized the Credit Union Nat- 
ional Extension Bureau, July Ist, 
1921, which he directs through an 
Executive Secretary and which he 
alone finances as a public service. 
The work of the Bureau is three-fold; 
to secure the needed state legislation; 
to organize the initial credit unions 
in a state where the legislative pro- 
gram has been successful, and to de- 
velop a local state organization and 
eventually a state league of credit 
unions and, third to carry on a con- 
tinuous campaign of publicity on the 
subject leading finally to first the 
organization of a National Advisory 
Council and finally to a National 
League, composed of state leagues. 


Boston, 


their | 
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MR. BLACKMAN 
iS RECUPERATING 


Bellport, L. L, July ist, 1924.— 
The very best news of the month is 
contained in a report that O. H. 
Blackman of our National Advisory 
Council is recuperating from a severe 
iliness. Mr. Blackman has, during the 
past year or so in ways almost be- 
yond enumeration helped the credit 
union development in various parts of 
the United States. 


TOBACCO GROWERS 
ORGANIZE CREDIT UNION 
AT BURKEVILLE, VA. 


Burkeville, Virginia, July i1st.— 


| Clover Bottom: 


As the outgrowth of a meeting of some 


of the members of the Tobacco Grow- 
ers Cooperative Association at Burke- 
ville and vicinity held at the High 
School Hall on Thursday, March 13th, 
the Haytokah Credit Union was organ- 
ized on March 27th. The name is 
taken from the Magesterial District, 
which includes Burkeville. Mr. W. A. 
Sellers was chosen President, Mr. J. 
S. Agnew, Manager of the Cooperative 
Receiving Station at Burkeville, Vice 
President, and Mr. W. P. Bostick, 
Treasurer. Mr. H. E. Boswell is Chair- 
man of the Credit Committee, with Mr. 
W. B. Farrar and Mr. Herman Schutt 
as associates. The Supervisory. Com- 
mittee is composed of Mr. W. S. Green, 
Principal of the Agricultural High 
School at Burkeville, Mr. F. S. Farrar 
and Mr. George V. Scott. The Board 
of Directors includes the officers and 
Mr. F. V. Shelton, Field Agent for Vir- 
ginia for the Tobacco Growers Coop- 
erative Association, Mr. T. O. Sandy 
and Mr. W. H. Foote. The organiza- 
tion of this credit union, the first of 
its kind in Virginia, is due primarily 
to the initiative and hard work of Mr. 
Shelton. At the first meeting, on 
March 13th, Mr. Shelton proved a 
most cordial host to the Executive 
Secretary of the Credit Union National 
Extension Bureau 
meeting. 

Mr. Oliver J. Sands, a member of the 
National Advisory Council of the Bur- 
eau, who is President of the American 
National Bank of Richmond and Exec- 
utive Director of the Tobacco Growers 
Cooperative Association, is much inter- 
ested in this initial experiment, apply- 
ing the credit union plan to members 
of his Association as is Mr. M. O. Wil- 
son, Secretary of the Association. It 
is hoped that this initial credit union 
will indicate by its experience that 
there is great potential value in the 
credit union plan for tobacco growers 
and that it will prove to be the begin- 


ning of a very broad development of 


this sort. 


One of the most pleasant letters re- | 


ceived relative to the initial issue of 
“The Bridge’ was from Frederick E. 
Cox, President of the Credit Union 
League who has 
years editor of “Telephone Topics,” 


who attended the/| 
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MISS MELVILLE GOES 
TO CLOVER BOTTOM 


The following extracts from one of 
Miss Melville’s intensely interesting 
reports may indicate something of the 
nature of the mountain credit union 
experiments now being conducted in 
Kentucky and the extremely pictur- 
esque conditions under which these ex- 
periments are being tried. She writes 
from Berea, Kentucky, of a trip to 
“The Clover Bottom 
trip was the most delightful I have 
had. I left Boone Tavern at about 
two on Sunday and rode out by way 
of East Pinnacle Rock, a good road 
for four or five miles. I verily be- 
lieve I had the best horse in Kentucky 
—Pearl, a black one and beautifully 
gaited. No whip or spur needed, but 
rather a soothing word now and then. 
Big Hill, over which one goes to 
Clover Bottom, deserves the name. 
On the way back, Mr. Penniman told 
me that General Kirby Smith drove 
the Federal troops over that road. 
: Coming back was too glorious 
—a strong wind, warm air, great 
white clouds flying swiftly across a 


| blue sky, making elusive shadows on 
| the hills,—and, oh, the softness of the 


| 
\ 


| 








colors ...at the Sunday evening 
meeting in the “church house,” Mr. 
Penniman introduced me and asked 
me to tell the people about credit 
unions. They were interested and de- 
cided to meet with me Monday A. M. 
at 8. Do you realize what that means 
on a working day with all the plant- 
ing to be done and weather just right 
to do it? Eleven people came in the 
morning and agreed to “norate” a 
meeting among themselves by posting 
a notice at the store asking people to 
come to a meeting, “at early candle 
light” next Saturday. I would love to 
have a credit union there. They are 
just the kind of farm group we want 
to serve.” 

There is just a note in all Miss Mel- 
ville’s work and in her writings of it 
that gives the whole credit union job 
that touch of the spiritual which 
makes it so eternally well worth 
doing. 


There is a fine, informative article, 
entitled “Rural Credit Unions in 
North Carolina,” by Miss H. M. Berry, 
in the June 15 issue of the “Southern 
Agriculturist.” Mr. E. E. Miller, 
editor of the “Agriculturist,” a mem- 
ber of the National Advisory Council, 
is in Europe for the summer. His as- 
sistant editor, Mrs. Katharine A. 
Grimes, is cooperating very effect- 
ively in the development of credit 
union interest in Tennessee. Mr. 
James Speed, Kentucky editor of the 
“Agriculturist,” is one of the most 
effective credit union boosters in 





Kentucky. 


“I know nothing that will do more 
to bridge the gap between so called 
capital and labor than the extension 


|of Credit Unions throughout the coun- 


| 
been for several | 


try.” Howard Coonley, writing June 
9th, 1924. 


house organ of the New England Tele-| 
phone and Telegraph Company, which | 


is one of the largest and best house 


organs published in the United States. 


Mrs. C. C. Dunn, of Guthrie, Ken- 
tucky, is planning to organize a credit 
union at Guthrie in the near future. 


Mr. Benjamin Weisberg, Treasurer 
|of. the Inwood Credit. Union (New 
| York City) has this to say about “The 
Bridge”; “The name is well chosen 
it will ‘bridge all the credit 


‘unions of America.’” 


‘‘HOW A CREDIT UNION IS ORGANIZED’’—IN THE AUGUST ISSUE!!! 








